LOCAL APPLE MAIL EXPORT - DECEMBER 06, 2016 AT 07:27 PM EST

FW: AP Investment Fund Update

From Jamie Rosenwald <jrosenwald@daltoninvestments.com>

To Mimi Rosenwald <jimmymimirosenwald@gmail.com>, jill rosenwald + lawrence mcrae
<mcrae2@aol.com>, "Cynthia Coudert (ccoudert@nightingale.org)"
<ccoudert@nightingale.org>, Cynthia Coudert <ccoudert@nyc.rr.com>,
"sandragraham@gmail.com" <sandragraham@gmail.com>, James Benno Rosenwald
<jamesbennor@gmail.com>, Lawrence Pollister <abe.pollister@icloud.com>

Cc —

Date Wed, 07 Dec 2016 00:27:46 +0000

Subject FW: AP Investment Fund Update

Message-ID <092397CAA439DC45B439D1DC49900473209E96E6@dalex4.daltoninvestments.com>
Source BENNO; INBOX

mailbox(es)

Update on your investment.

Love,

From: Kyle Kazan [mailto:kyle@bfpminc.com]
Sent: Wednesday, December 07, 2016 8:16 AM
To: tina@bfpminc.com; jocelyn@bfpminc.com
Cc: kyle@bfpminc.com

Subject: AP Investment Fund Update

Dear Friends, Family and Partners,

We are reaching out to provide you with an update of your investment in AP Investment Fund. This year’s election will
affect the fund moving forward in different ways. Some changes will be in our favor. For example the recreational use
of cannabis will be legal in the state of California beginning January 1, 2018. While other changes, like the fact that
Jefferson Beauregard Sessions may become the next Attorney General may adversely affect us given his past
negative comments on cannabis legalization.
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Bud and Bloom dispensary opened on Black Friday.

Bud and Bloom had a grand opening on 11/25/2016 after its soft opening on 11/19/16. The reaction to the site thus far
has been positive, and we have already begun seeing return patients. If you have been impressed by our store,
please LIKE us online. Any five star reviews would be appreciated!

Official Website: http://budandbloomoc.com/

Weedmaps: https://weedmaps.com/dispensaries/bud-bloom

Yelp: https://www.yelp.com/biz/bud-and-bloom-santa-ana?hrid=YKIBbstNvZwvChEhaBTAgg

Constructions begins at one of our dispensaries in the City of Santa Barbara.

In mid-November, we received a Public Works Permit for exterior construction. Our operating partner also completed
final submission for the interior construction and is waiting for approval.

Planting has begun in our greenhouses.

Our grower is in the process of setting up the equipment for the greenhouses and they are using strawberries to test
environmental conditions, layout, connections for irrigation, drainage, boiler, etc. They are currently getting ready to
build propagation tables and photoperiod lighting, and then they will plant the “mother plants” of marijuana.

AP in the News

On Wednesday November 23, | was interviewed with our operating partners at the Bud and Bloom dispensary. Over
the Thanksgiving holiday | was pleased to find a cover story in the Orange County Register. To watch the live
interview as well as find out more information click the links below:

Santa Ana marijuana dispensary opens amid glow of Prop. 64, concern over Trump administration

http://www.ocregister.com/articles/marijuana-736573-bloom-bud.html?

Retired Police Officer Leads California Cannabis AP Investment Fund

http://www.businesswire.com/news/home/20161116006489/en/Retired-Police-Officer-Leads-California-Cannabis-AP
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Please be on the lookout for more updates coming soon. Thank you for your continued confidence!

Thank you,

Kyle Kazan

APP Investment Advisors LLC

3711 Long Beach Boulevard, Suite 814
Long Beach, California 90807
562.981.7777 - t

562.988.1385 - f

kyle@bfpminc.com

This message is intended only for the use of the individual or entity to which it is addressed, and might contain
information that is PRIVILEGED, CONFIDENTIAL and exempt from disclosure under applicable law. If the reader of
this message is not the intended recipient, or the employee or agent responsible for delivering the message to the
intended recipient, you are hereby notified that any dissemination, distribution or copying of this communication is
strictly prohibited. If you have received this communication in error, please notify sender immediately by telephone,
and delete the original without making a copy. Thank you.

Disclaimer

>>> This email has been scanned for viruses and malware by TranquilMail powered by Mimecast.
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